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Vidarbha Youth Welfare Society’s Amravati
Mahila Arts Commerce College, Chandur Railway.

Department of Economics

The Department of Economics at Mahila Arts Commerce College, Chandur Railway has
been an integral part of the institution since its inception in August 1991. Established under the
management of the Vidarbha Youth Welfare Society, Amravati, the college was founded with a
noble vision—to provide quality higher education exclusively for women, especially those
belonging to rural areas.

The Department of Economics began its academic journey in 1991, with a commitment
to developing students’ analytical abilities, economic understanding, and social awareness.
Over the years, the department has continuously worked to empower young women with
knowledge that strengthens their academic foundation and prepares them for careers in
various fields such as banking, education, government services, research, and
entrepreneurship.

With a focus on student-centric learning, the department emphasizes conceptual clarity,
real-world applications, and value-based education. Various academic activities, including



lectures, group discussions, classroom seminars, and project work, are regularly conducted to
enhance students’ understanding of economic issues.

The department remains dedicated to its mission of contributing to the educational
progress of women from rural and semi-urban backgrounds by fostering a supportive, inclusive,
and academically enriching environment.

An academic Department of Economics bridges foundational human decision-making with
high-impact corporate, financial, and governmental strategies.

Core Objectives of a Department of Economics

Academic departments structure their curriculum to transform students into skilled analytical
thinkers through precise goals:

Theoretical Foundations: Teach fundamental microeconomic and macroeconomic principles to
map how markets organize production, distribution, and consumption.

Quantitative Training: Equip students with advanced statistical insights using quantitative
techniques, econometrics, and data modeling.

Critical Problem Solving: Train students to systematically identify market failures, social issues,
and resource scarcity to formulate sound policies.

Research & Higher Education: Prepare undergraduate students with the research methodology
necessary to clear competitive examinations and enter master's or doctoral programs.

Importance of Economics in Daily Life

Studying economics fundamentally alters how an individual perceives and navigates the world:

Rational Decision-Making: Teaches consumer behavior analysis, helping individuals optimize
limited personal budgets against unlimited wants.

Understanding Global Dynamics: Deciphers how national inflation, interest rates, and
employment trends directly impact local prices and your personal cost of living.

Financial Literacy: Builds a lifelong foundational framework for interpreting risk, return on
investments, taxation, and market trends.



Civic Awareness: Empowers citizens to critically evaluate government budget allocations,
welfare policies, and environmental regulations.

Job Opportunities for Economics Graduates

Because of their rare blend of data literacy and social science context, economics graduates
command strong career versatility.

1. Public Sector & Government Roles

Indian Economic Service (IES): Serving as high-level economic advisors directly to federal
ministries.

Central Banking (RBI/SEBI): Designing monetary policy, evaluating market regulations, and
preserving banking stability.

Think Tanks (NITI Aayog): Working as a Policy Analyst to draft structural reforms and national
development plans.

2. Corporate, Banking & Financial Sector

Investment Banker: Evaluating cross-border investment prospects, equity research, and
corporate portfolio management.

Financial Analyst: Analyzing internal company financial data to forecast revenue trends and
optimize corporate spending.

Credit Analyst: Evaluating applicant financial histories, credit risk, and debt applications for
commercial lending institutions.

3. Data Analytics & Consultancies

Data Scientist / Analyst: Mining massive behavioral datasets to generate commercial consumer
insights for major technology firms.

Management Consultant: Diagnosing organizational inefficiencies for private firms and advising
corporate restructuring.

Actuary: Computing complex probability and risk statistics for the pensions, healthcare, and
insurance markets.



